P 31 7= PHEL AR 55

MARSH

RAE PEAE R 55 R e [R) e 4R ik 2 Al i 55, DA
L= L o RAE T, REA O % P X
I8 AR

P = P

EERATTNAA, A IRATS BRI Py it
PR AR YICR, MMETHERS AL AR
g P2 PR IR BRIA A Il 55— A e i A
RO, ERTLIARTE CEPRIV 55 HENI3 ) i (56
E 21 HENIASC 805) ( RIZHTAYSFAS 141R ) 1
SORAT LA 554t H B A I REA

HERADHT

55— BB AL 2 A A, A PEAELAR 55 7
B 4R (UL B B AR I A, DT DAy W 1 7 A

ST PR TR 55 15— AR
AT B TR URBETAR RS , it
PR T B PO T o5 S %
IR

THE G BR B BLAR 5 L™ B 1 S
(EL R M 6 2 sy ik Al i, @3y
Bl I A (18 IO AR 4 AL ZBT AR 31 B 7 1) R B AR
KAt 5 R B VAL 2 R A R 2 Ak
FET, IR PHELIR 55 S0 L o2 10 ] 2 5 7= P
Tl 58, L 1A X D 6 9 161 X [ 9 7= 119 B
BNA TP

AT

AR WA R T R L PR 24 A E 1Yk
SEAR R Y o PR 5 1 5 m o o A HEA T 28
T, B e AT SCER T LG . 3R
AT T A0 A A B 0 28 P A A 10 R o 1) 42 56
AL Rk &, 0 RS BE A 4B R 55 45 & 2~ JF
3y TS S RS Dk P



MARSH

m B RATFENE (1PO) s T LB A 2 B o R, SR

R BRIV 2 ] e ke % TRl
= RS (GHE) A A 2510 9 5= 5 3 00 LA 8 1
L s,

IR A PEAELAR 55 0 1) s = PR 55 BE DA 45288 s M

m AR

PG PR B A T R R TR
WAL E AL A
ST 37 7 2 7 R B 1 T 3 A6 (R 1 R TR
P BV M A X BV 0 - _
o : o BTN RITG ) 5VF R TIT
SR BT A ] s ™ A U PR A0 L ksl vl i R PEITE R R0 TR 2 5
Yok |25 S SV T

R AL

IAAE AT LA B PR R R PP A R R L . SRl [
S EREEAG T, 451 S R ST A o A LT +852 2301 7269

calvin kc.chan@marsh.com

BRI

SEEIEAE I SRR T B St Ar i
LEEMATHTRDLITA LY TR
KX E = G2

IRETFE R S5

HL3d +86 10 6533 4089

F-HL + 86 139 1080 3546
sammy.lai@marsh.com

www.marsh.com.cn



Real Estate

Valuation Services

MARSH

It is the value added service provided by
Marsh, along with synergies gained by having
one provider for multiple services, that
reduces risk and lowers cost.

Real Estate Appraisal

Marsh has the capability — through our own
professionals and through our relationships
with best-in-class real estate appraisal firms
worldwide — to provide both a fair market
value as part of the due diligence process,

as well as an analysis for financial reporting
purposes pursuant to both IFRS 3 and FASB
ASC 805 (formerly SFAS 141R).

Replacement Cost Analysis

Marsh differentiates itself from real estate
appraisal firms through our ability to provide
a replacement cost analysis to estimate the
appropriate insurable value for the acquired
assets. While the fair value of real estate
assets are estimated using the income or

Marsh’s Valuation Services practice

distinguishes itself from real estate appraisal
firms through our ability to provide not only
appraisal services, but a full suite of services

that are vital to any real estate acquisition.

market approach, the insurable value of

a building or contents must be estimated
on the cost to replace the assets. Marsh,
unlike most real estate appraisal firms, has
dedicated fixed asset experts who focus
specifically on estimating the replacement
costs of fixed assets for insurance coverage
purposes.

Public Disclosure

Under rules and regulations of regulatory
authorities, valuations are required to be
done in accordance with particular format or
procedure mandatory. Such valuation report
ought to be published for public disclosure
or the valuation result has to be referred by
public document. Our team has tremendous
experience and sound track record to handle
such valuation and ensures the whole
engagement to comply with the requirement
for public disclosure purposes. Those are
including:
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m [nitial public offering (IPO)

m Merger and acquisition (M&A)
m Public circular
m Annual report

Independent Appraisal Management &
Appraisal Review

An independent and accurate market

value of property is the key to assess the
performance of real estate investment funds.
Property valuers are often engaged directly by
managers of investment fund and conflict of
interests might occur.

Marsh can assist in maintaining and
monitoring the objectivity of the appraisal
process. Through selection of valuer, control
of information flow and independent
appraisal review, Marsh can ensure an
appraisal process is independent, professional
and can eliminate any appearance of
potential bias or conflict between the
investment manager and valuer. Our team
has extensive experience in providing such
services to property investment funds in Asia.

Marsh Real Estate Valuation Services provide
a comprehensive solution to assist with any
real estate transaction.

For more information, please contact:

Calvin Chan, cra, MRICS, MHKIS, MCIREA

Vice President, Valuation Services Practice
+852 2301 7269
calvin.kc.chan@marsh.com

Sammy Lai, AsA, CFA, CPA/ABV, MBA
Managing Director, Greater China
Valuation Services Practice
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